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ANNOUNCEMENT IN RELATION TO CHANGE OF 
RSU TRUSTEES AND PUBLIC FLOAT

For the purpose of increasing our public float, we intend to appoint a new trustee and a new 
nominee, independent from the Pre-IPO RSU Trustee and the Pre-IPO RSU Nominee, to 
administer the restricted share units (“RSUs”) granted to our Directors and senior management.

RSU Trustees

Prior to our listing on April 10, 2014, we engaged The Core Trust Company Limited as the trustee 
(“Pre-IPO RSU Trustee”) to administer our Pre-IPO RSU Scheme and Peto Holding Limited, a 
wholly owned subsidiary of the Pre-IPO RSU Trustee, as its nominee (“Pre-IPO RSU Nominee”). 
We allotted and issued 142,316,000 Ordinary Shares to Peto Holding Limited, which represent all 
the RSUs (“Pre-IPO RSUs”) granted under the Pre-IPO RSU Scheme prior to our listing, including 
10,600,000 RSUs granted to our Directors and 20,000,000 RSUs granted to our senior management, 
and 111,716,000 RSUs granted to our other employees, none of whom is our connected person. 
The number of Ordinary Shares held by the Pre-IPO RSU Nominee did not change and none of the 
RSUs has vested to date.

To increase our public float, we intend to engage The Core Services Limited (the “New RSU 
Trustee”), an independent third party, as the new trustee, and ZEA Holding Limited (the “New 
RSU Nominee”), a wholly owned subsidiary of the New RSU Trustee, as the new nominee, to 
administer the 30,600,000 RSUs granted to our Directors and our senior management under our Pre-
IPO RSU Scheme. After such engagement, the Pre-IPO RSU Nominee will transfer such 30,600,000 
Ordinary Shares to the New RSU Nominee (the “Proposed Transfer”). As a result, the Pre-
IPO RSU Nominee will hold 111,716,000 Ordinary Shares and the New RSU Nominee will hold 
30,600,000 Ordinary Shares, respectively. We currently expect that the Proposed Transfer will be 
completed in the middle of June 2014.
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Public Float

Before the Proposed Transfer is completed, the Pre-IPO RSU Nominee is our connected person 
for being an associate of our Directors by holding the shares underlying the RSUs granted to our 
Directors. As a result, the 142,316,000 Ordinary Shares held by the Pre-IPO RSU Nominee is not 
a part of our public float. Upon the completion of the Proposed Transfer, neither the Pre-IPO RSU 
Nominee nor the Pre-IPO RSU Trustee will be our connected person. Therefore, the 111,716,000 
Ordinary Shares to be held by the Pre-IPO RSU Nominee, approximately 3.96% of our total share 
capital, will become a part of our public float.
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